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Disclaimer

€ The i1nformation disclosed 1s based on
current expectations of the future
and 1s subject to uncertainty and
known or unknown risks. Therefore, 1t
may be different from the actual
si1tuation.

¢ Ve are not obliged to update the
statement of future prospects in
response to the generation of new
information or future events, except
as required by law.
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Basic i1nformation

e Steven Tsai }

cendal *+ Chin-Hong Lin

. May 6, 2002

« NT$730,004,250

/ « LED monitor * Manufacturing and sales of air conditioners ; Sales

b

Main .
of home appliances

4 - No.88,Keji 314 Rd., Hwa-Ya Technology Park, Guishan Dist., Taoyuan
City,Taiwan(R.0.C)
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Company History
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Investment structure

HERAN Co.,LTD
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manufacturing

mainland China
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Service stations
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Sales Channel

Category | wimato Major Clients

Distributor | 52.71% | More than 2000 Individual Distributors
" | a7 | €2 G2 Bt e 2T ek )
E\l{nc/) s;ilir:\ge 16.11% mnmm YHOO’ ome. ¥¢wm ST DN €58 ETMa
Others 6.42%

Retail and Bidding Projects
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Revenue comparison by product

Unit: NT$ 100M
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Revenue proportion by product

2022Q2 2021Q2
Home Home
appliances appliances
18.80% 16.23%
2021Y 2020Y

Home ]
appliances

appliances
PP 14.17%

18.56%
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Product comparison
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80.00
70.00 //
60.00 /
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0.00 Air conditioner LED monitor Home appliances Other
2020Y Revenue (NT$ 100M) 40.44 10.01 8.55 1.33
2021Y Revenue (NT$ 100M) 39.61 10.76 11.81 1.46
===2020Y Sales Volume (CU : 10K) 20.19 11.84 56.77
===2021Y Sales Volume (CU : 10K) 20.58 13.51 74.81
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Product comparison
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50.00
40.00
30.00
20.00 ——
10.00 —
0.00 ; > : :
Air conditioner LED monitor Home appliances Other
2021.Q2 Revenue (NT$ 100M) 20.49 473 5.07 0.94
2022.Q2 Revenue (NT$ 100M) 24.83 411 6.93 0.99
===2021.Q2 Sales Volume (CU : 10K) 11.06 5.83 44.62
===2022.Q2 Sales Volume (CU : 10K) 11.80 5.06 43.75

12



HERAN XH{ZxRE

RRERER:5283

Income Statement

Unit: NTD Thousands

Project / year Q2,2021 Q2,2022 2020Y 2021Y
Operating revenue 3,123,342 3,686,549 6,032,747 6,363,088
Gross Profit 1,179,904 1,185,088 2,359,310 2,306,137
Gross margin 38% 32% 39% 36%
Operating Income 469,269 427,386 1,097,065 839,723
Operating Income 15% 12% 18% 13%

profit margin

Profit before income 540,306 518,128 1,174,540 953,586
Net profit 434,662 420,040 940,023 780,140
Profit ratio 14% 11% 16% 12%
Earnings per share 5.95 5.75 12.73 10.69
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Balance Sheet

Unit: NTD Thousands

Project / year Q2,2021 Q2,2022 2020Y 2021Y
Current Assets 4,881,078 4,788,916 3,816,298 4,203,163
Noncurrent Assets 2,003,285 1,884,526 1,748,314 1,822,131
Total Assets 6,884,363 6,673,442 5,564,612 6,025,294
Current Liabilities 2,810,216 2,415,004 1,674,736 1,935,955
Noncurrent Liabilities 83,458 86,099 41,847 45,039
Total Liabilities 2,893,674 2,501,103 1,716,583 1,980,994
Liabilities ratio 42% 37% 31% 33%
Capital Stock 730,004 730,004 730,004 730,004
Capital Surplus 825,306 825,306 825,306 825,306
Legal reserve 549,625 627,653 499,650 593,092
Unappropriated earnings 1,885,754 1,989,376 1,793,069 1,895,898
Treasury Stock - - - -
Total equity 3,990,689 4,172,339 3,848,029 4,044,300
Earnings per share 54.67 57.16 52.71 55.40
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Nearly 4 years stock dividend status
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Unit: NTD

Project /year| 2018Y 2019Y 2020Y 2021Y
EPS 12.13 10.73 12.73 10.69
Allotment of
dividends
Stock ) ) ) _
dividend
Cash
dividend ) 8 8 8
Total
dividends 9 8 8 8
Dividend
allotment 74% 75% 63% 75%
rate
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The Future Development Plan

Product
Innovation

Smart loT
Appliances

Improve
Efficiency

Deeply Plough

Taiwan Market

Heran Co., Ltd.

e Make consumers satisfied by
continuously investing in product
innovation and R&D.

e Continue to innovate artificial intelligence
technology.

e Construct a full range of Internet of Things
home appliance ecological chain and create
a smart home product system.

e Expand service bases and improve service
efficiency.

e Expand warehousing space and speed up the
delivery of goods.

e Continue to invest in HERAN brand
management.
e High-quality and differentiated products
differentiate market competition and grasp
key competitive advantages.
16
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Heran Co., Ltd. 17



